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1. Welcome Note 

 

Welcome to the Financial Accounting course of M.Sc. Shipping Management Program, University of Piraeus. 

This module helps students learn and understand the fascinating world of finance and accounting. 

 

2. Module aims 

 

This course is intended to introduce the basic theory, concepts and practice of financial accounting and to 

enable students to understand information contained in the published financial statements of companies and 

other organisations. It includes the preparation of accounting statements, but their uses and limitations will 

also be emphasised. To explain fundamental theoretical and empirical topics for efficient financial 

management and accounting 

 

3. Learning Outcomes–what you will gain from taking the module: 

By the end of the course, students should be able to: 

 state the uses and users of accounting information; 

 explain and apply accounting concepts, principles and conventions; 

 record basic accounting transactions and prepare annual financial statements; and 

 analyse, interpret and communicate the information contained in basic financial statements and 

explain the limitations of such statements. 

 

The syllabus includes: introduction to financial accounting; accounting concepts; double-entry bookkeeping; 

preparation of balance sheets and profit and loss accounts; principal sources of finance for companies; 

accounting ratios; limitations of conventional financial statements. Students are required to prepare answers 

to numerical exercises, which are reviewed in weekly seminars/workshops, and to prepare material for 

discussion topics. 

 

 

4. Indicative Module Content: 

 

This course is intended to introduce the basic theory, concepts and practice of financial accounting and to 

enable students to understand information contained in the published financial statements of companies and 

other organisations. It includes the preparation of accounting statements, but their uses and limitations will 

also be emphasised. Critical accounting principles, financial statement analysis, auditing and compliance are 

also discussed. 

 

5. How the module is taught, attendance and the teaching schedule: 

 



 

The module will utilize flexible, responsive and interactive learning environments using a combination among 

lectures, seminars, workshops and independent self-assessment tasks, to encourage students’ ability to think 
critically and creatively. Thus, critical thinking will be achieved through case studies and real accounting and 

financial scenarios.  

Weekly Content 

  

Week Topic 

Week 1 Basic accounting concepts within IFRS 

Overview of Accounting Concepts, Accrual Basis Accounting,  

Cash Basis Versus Accrual Basis Accounting, Accounting Periods and Cutoffs Issues 

Week 2 The function of the accounting cycle and the main accounting records  

The Accounting System and Decision Makers, financial statement users 

Journal, General Ledger, Trial Balance 

Week 3 Analysis of basic accounting events  

The use of the basic accounting equation to analyze transactions 

Consequences of accounting events on the accounting equation, 

Purpose of Adjustments, Types of Adjustments, Adjustment Process 

Week 4 Accounting for Non-Current Assets 

Reporting and Interpreting Property, Plant, and Equipment, Natural Resources and 

Intangibles 

Use, Impairment, and Disposal of Plant and Equipment, Depreciation Concepts 

Acquisition and Amortization of Intangible Assets 

Week 5 Accounting for Current Assets 

Cash and cash equivalents, accounts receivable, 

inventories, and prepaid expenses 

Week 6 Shareholder's equity 

Common Stock Transactions, Preferred Stock,  

Retained Earnings 

Week 7 Current and long-term liabilities 

Accounts Payable, Accounts Payable Turnover, Accrued Liabilities, Notes Payable, 

Current Portion of Long-Term Debt, Long-Term Notes Payable and Bonds, Lease 

Liabilities 

Week 8 Preparing basic financial statements  

The Four Basic Financial Statements: An Overview,  

The Balance Sheet - Interpreting Assets, Liabilities, and Stockholders’ Equity on the 
Balance Sheet, The Income Statement 

Statement of Retained Earnings - Interpreting Retained Earnings 

Statement of Cash Flows – Cash Flows from Operating Activities, Cash Flows from 

Investing Activities, Cash Flows from Financing Activities, Net Increase (Decrease) 

in Cash 

Week 9 Overview 

 

6. Assessment of the module 

The module will be assessed as follows:  

A) Individual performance (30%): class participation, assignments, cases, exercises, tests  

B) Written exams (70%): A 2-hour written exam test.
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Title and Brief 

Description 
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count/ Hrs 

where 

applicable 

 

 

 

Weight 

 

 

Submission 

deadline 

 

 

Submission 

method 

 

 

Feedback 

date 

 

 

How 

feedback is 

provided 

Individual 

performance 

(class 

participation, 

assignments, 

cases, exercises, 

tests) 

 

 

- 

 

30% 

 

Continuous 

 

In class 

 

TBD 
- 

 

Written exams 

 

 

2hrs 

 

70% 

 

 

TBD 

 

In class 

 

 

TBD 

 

- 

 

Any changes to the assessment schedule will be communicated by e-mail and/ or announcement on e-

class. 

 

7. Recommended Reading 

1.  Main Textbook for the Course: 

 

Libby, R., Libby, P., Ch, F.H., 2016. Financial Accounting, 9th Edition. ed. McGraw-Hill Education, New York, NY. 

 

2. Supplementary Textbooks: 

 

Elliott, M.B., 2017. Financial Accounting and Reporting 18th Edition, 18 edition. ed. Pearson, Harlow, England. 


